
The Government
of Argentine 5s

, Due September 1, 1945

Denominations
$100 $500 $1,000

Principal and interest payable
in Dollars in New York City.

At present prices we cotisiderthese bonds among
the most attractive of all
f oreign Government is-
sues uii iiic iviauscL luuay
and recommend their pur
chase.

Price and Details
on request

Porter, Robjent & Co.
Ill Broadway, New York

Telephone Rector 2303
cm IHVONSHIRK STKKKT, BOSTON

MEXICOthe
Bank of Mortreal
<K*tahlished over 100 rear.)

has maintained a branch
in Mexico Citv since im6.

Their Agency located at

64 WALL STREET
NEW YORK

possesses unexcelled facilitiesfor the transmission of
funds by mail or telegraph.
Inquiries invited respecting
your financial interests in

Mexico
Address "Mexican Department"
TOTAL ASSETS IN

EXCESS OF $500,000,000

U. S. Rubber
Cosden & Co.
Missouri Pacific
Northern Pacific
New York Central

* *

The current issue of the
"Financial Forecast"
features the above
companies.

Ask for Circular Xu. HI)
Sent without obligation.

MS-WOLFE 52 Co.
y gSTABUSHBD 190« V
ttomtxn Consolidated Stock Exchonk * MV.

dlBROAD ST., NEWVOKR
PhoiwBroad. 25

Readjustment
of 1

ALLIED PACKERS,
INCORPORATED

The time for deposit under
the Plan and Agreement of Readjustment,dated April 30, 1921, of
Debentures and Stock of Allied
Packers, Incorporated, with
CENTRAL UNION TRUST
COMPANY, Depositary, 80
Broadway, New York City, or
w ith the Sub-Depositaries, viz:
FIRST NATIONAL BANK
OK PHILADELPHIA at 315
Chestnut Street, Philadelphia,
FORT DEARBORN TRUST
AND SAVINGS BANK at 78
VVestMonroeStreet,Chicago, and
FIRST NATIONAL BANK
OK BOS TON at 7° Federal
Street, Boston, has been extendeduntil the close of business on
JUNE 29, 1921.

There have been actually depositedunder said Plan and
Agreement over J0% of Debentures,over 55% of Preferred
Stock and over 45% of Common
Stock, and at a result of conferenceswith security holders additionaldeposits in considerable
mounts are expected in the near

future.
Dated. New York. June20. INI.
0«wi* W. Davison. Chairman
CUfton H. Dwtnncll
James C. Fenhagen
John Fletcher
N.rh.rt I r..(n
WUUaun A"Ciir
dwia C. Uwll r'ammltlM

O. V. N141M, Secretary.
BO Bmsdwmjr, W. Y. OU7

WANTED
STOCK SALESMEN'

BROKERS
An American company manufacturingand marketing a food productalready introduced and on sale

in over forty countries abroad is
iv>w ready to launch a big national
merchandising campaign in the
deited States. An unparalleled op-
-ortunlty is afforded salesmen and
^rokers to place before'their clients
a profitable issue of the greatest
possibilities. Banking and commercialagency references. Address
MANUFACTURERS, second floor,
719 Broadway, New York.

f

L

SPECULATION IS RIFE
IN BERLIN EXCHANGE
Much Capital Available, With

Big: Profits Looked For
in nwuy uiuci.

ALLIES' COUBSE SCORED

Fear Is Current That Terras
Are Made Oppressive in Or-

der to Confiscate Gold.

Special Cable to Th» Nkw York Hcrai.p.
Copyright, 19!J. by Tim New Tons; Hctai.d.

New York Herald Bureau. )
Berlin. June 19. I

After three months of stagnation the
Berlin stock market is again active. It
1b increasingly evident that speculation
rather than political ups and downs
dominates the exchanges. The most unlikelyrumors about stock Issues and dividendssend securities soaring.
The reasons for the present animation

are the large amount of capital momenItarily available, expectation that German
industry will receive large orders for re|
construction in France and the hope that
Great Britain will back the German
claims in Upper Silesia. The Industries
whose earnings are expected to be espej
cially large this year are soft coal, tex-
tiles, chemicals, locomotive works and
shipyards.
The present Stock Exchange activity,

however, U not warranted by the Ger-
man Industrial situation. There la
growing anxiety over the proposed new

tax on corporations, now under discussion,and Indications are that new trust
combines are being formed with a view
of paying a minimum of taxation.
The German Government bank de-

clares Itsjeif as being hard pressed in
finding the necessary currency and bills
of exchange to meet the $1,000,000,000
demand of the Allies by the end of
August. A popular fear Is current In
financial circles that the Allies are
making conditions difficult with the view
of obliging Germany to declare herself
unable to fulfill the demands. Having:
achieved thiB, the Allies would then use
this as a pr -text for confiscating: the remaining:1,000,000,000 marks of gold In
the Government's vaults. First the
Allies demanded payment In dollars, one
banker said, and now the dollar rises becauseof her purchases In the world market.
BIG DROP IN TIRE PRICES.

Flgsrei Now About Pre-War Lev*

els, Says Akron Concern.

Akron, Ohio, June 19..The Goodyear
Tire and Rubber Company announced
yesterday reductions on pneumatic and
solid truck tires. Reductions on six,
seven and eight inch pneumatic truck
tires average 23% per cent, and on solid
truck tires 10 per cent. Reductions on
pneumatic tires over eight inches are
less than 10 per cent.
The reductions bring prices vlituaily

to pro-war levels, it was said.

FOREIGN EXCHANGE RATES.
WKEK ENDING JUNE 18. 1021.

LONDON.
Demand.

Prev. W'k,
High. Ijiw. Last. Pinal.

June 13 $3.74% $3.72* $8.73* $3.77%
June 14 3.70% 3.75* 8.73* 8.81*
June 13 3.78* 3.79* 3.77* 3.75*
Juno 19 8.79 8.7(1* 3.7(174 3.73*
June 17 8.8074 3.78 3.78* 3.74%
June 18 3.79* 3.78* 8.70* 3.73*

Tear'e Range.
High. $4.00'4, May 19. Low, $3.53*. Jan. 8.

Cables.
Prev-W'k.

High. Low. Last. Final.
June 18 $3.73* $3.73* $3.74% $3.77%
June 14 8.77* 3.75% 3.70* 3.82*
June IB 3.79% 3.77% 3.78* 3.78*
Juno 16 3.79* 3.77% 8.77* 3.74
June 17 3.81 3.78* 3.79* 3.75*
June 18 3.80* 3.79 3.80% 3.74*

Tear's Range.
High. $4.91, May 19. Low. $3.54. Jan. 8.

PARIS.
Demand.

Prev. ff'k.
Hi£h. Ixiw. Last. Pinal,

June 13 7.07 7 89 7 92% 7.68%June 14 8.01 7.95% 7 98 8.13%Juno IB 8.10 8.02 8.07 7 91%June 10 8.11 8.02% 8 08% 7.00
June 17 8.20 8.12% 8.18% 7.95%
Juno 18 8.22% 8.10 8.22% 7.92

Year's Range.
High, 8 81, May 19. Low. 5.80. Jan. 4.

Cables.
Prev. W'k,

High. Low. T.ast. Pinal.
June 13 7.98 7.89% 7.93 7.80
Juno 14 8.0!* 7 ?M» T o»ii u ii
June IB 8.11 8.03 8.08 7 02
June 10 8 12 8.03 8 00 7.00%
June 17 8.21 8.13 8 19 7.»fl
June 18 8.2314 8.IT 8.23 7.92

Year's Range.
High, 8 82. May 19. Low. 5.81. Jan. 4.

BERLIN.
Demand.

Prev. W k.
HlRh. Low. Last. Final.

June 18 1 42 1.38 1.40 1 .40'*
June 14 1.47 1 42 1.43'4 1.52'4
June 15 1.46'i 1.44 1.44'i 1.48'i
June 10 1.45* 1.44 1.44 1.40'i
June 17 1.40H 1.44 1.40 1.45Vi
June 18 1.46'i 1.45'i 1.40'i 1.42

Year'e Range. /
High. 1 85. Jan. 20. Low. 1.32. Jan. 3.

Cables.
Prev. Wk.

High. Ix>w. Last. Final.
June IS 1.42'i 1.3814 1.40'i 1.40U
June 14 1.4714 1.42'i 1.4314 1.52*June 10 1.40'4 1.44'i 1.44'i 1.48'4Jul* 18 1.40 1.4114 1.44'i 146*June 17 1.40* 1.4414 1.40'i 1.4314June 18 1.4714 1.40'i 1.47'i 1 4214

Year'e Range.
High, 188. Jan. 20. Low. 1.83. Jan. 3.

SWITZERLAND. HOLLAND.
Demand. Cable*. Demand. Cable*.

June 13 10.05 10.07 32.70 32.33
June 14 IB. 83 IB.8.1 32.98 33.00
June IB 10.87 10.89 33.14 33.10
June 10 10.93 Iflftl 33.14 33.10
June 17 10.04 10 00 33 21 33.23
June 10 17.00 17.08 33.33 33 80

ITAI.V. SPAIN.
June IS 5.08',i 5.00 12.88 12.80
June 14 5.13 5.13H 12.09 13.00
June 15 n.irt'i i n n u n i.i
June 10 5 04 5.0414 13.15 13.10
June 17 5 0414 6.05 13.21 13 20
June 18 5.1014 fi ll 13 33 1 3.34

8F.IDICX. COPENHAGEN.
June IS 7.9014 7.91 10.77 10 82
June 14 7.93 7.9314 10 95 17 00
June 15 7 93 7.9114 17.10 17.15
June 18. 7.90'4 7.91 17.07 17.12
June 17 8.0214 8.03 17.10 17.15
June 18 8.07 8.07# 17 20 17 25

CHRIHTLAX1A. STOCKHOLM.
June IS 14.41 14.50 22.10 22.15
June 14 14.47 14.52 22.88 22 38
June 15 14.55 14 00 22.42 22 47
.Time 10 .14.30 14.35 22 3.3 22 38
June 17 14.41 14 30 22 40 22.45
June 18 14 «1 14 70 22 45 22 50

WEEK*** RANGE.
GREECE. YOKOHAMA.

Demnnd. Cablee. Demand. Cable*.
Hlab 0 27 0.32 48 21 48.30
Low 0.10 0.15 47.71 48 00

BOM I1AY, HONGKONG.
Illah 25.00 05.25 50.25 50.75
I .our 24 .50 24 75 49 25 49 10

ntKNOS AIRE9. RIO.
Hlab ,...31.00 31.25 12.37# 12.10
Low 80.71 80.87# 12.00 12.1214

SHANGHAI. CRrOt'AY.
HIeh 07.25 07 75 05 75 00 25
Low 00.50 07 00 06.50 05.75

CANADA.
Montreal Fund* In New York.

Hlab. 8110.02. Low, 8198.14.
fNew Fund* In MnnR**l.

Halt $124 38 Low, 8171,21
Discount per $1,000. fPremliun per 81,000.
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SALES OF SECURITl
THE NEW YO

WEEK ENDED JUNE 18. 1921.
INDUSTRIAL*!.

Sales. High. Low. Last. Chg.
4800 Acme Coal.... 114 1 114 + "*
400 Acme Packing. 2% - 2 %
200 Aetna Explos.. 11% 11% 11% -1-

.">00Rctna Exp els. 12 11% 12 + %
100 Aluminum Mfg til 10 10
r>0 Alumln M pf.. 70 75 75

18(10 Amal Leather. 15 13% 1314 .Hi
180 Am L A T 81 81 81
000 Am ProducU.. 2 1% 2 ..

1000 Am Ref 114 IVi 1 !i ..

500 Auto Fuel 39 38 3h .1
25 Ilorden's C M. 92 0! 01 .2
25 Rord C M pf.. 85 85 85

2700 Br Ab Tob rec. 1214 12% 12% + %
2300 Br Am T coup. 12% 12% 12% ..

103 Caracas Sugar. SO 17 10 .3
4500 Car Light 2% 1% I <4 ..

75 Celluloid Co... 100 100 100 .1
500 Celluloid Co pf101% 90 10014 .1%

1300 Chi A B III.... 1314 12% 13% + %
500 Chi & E I pf.. 29% 20 20% + %
400 Cleveland Auto 27 25 25 .3

4500 Col Emerald... 1% 1 1% 14
208 Com F F 44% 40% 43% +4%2500 Conlcy Tin F.. 13 12 13
200 Conf Motors.. 5% 5% 5% ..

455 Davlos, Wm. A 27 23% 20 +1
1500 D. L A W rts. 30% 35% 30 + %
10O Durant Mot... 23 23 23
200 Equa El H.... 10% 10% 10% ..

21000 Empire, Food.. 14% 12% 14% +2%800 Farrell Coal... 13% 13% 13% .1
4250 Glen Aid Coal. 42 40% 41% + %800 Goldwyn Plct.. 4 4 4
COO Havana Tob pf 4% 4 4
38 Hercules P pf 75 75 75

1400 Heyden Chem.. 2 1% 2 -f %400 Imperial Toh.. 9 9 9
200 Inter Cult pf.. 8 8 8

1700 Inter Rubber.. 8% 7»1 8% . %
1300 I.lbby McNeil.. 8 7% 7% - %
COO Lincoln Mot A 18 17% 18 + %
»« J-ucey Mff A..' 4014 37

3
37

*
-214100(1 Mitchell Mot... 4'4 4% 41420<> Motor Wheel., 0% n ft

10 Motor Will pf. 04 04 04
ISO" Nlt'l leather.. 7* 7 714 .

34 N Jersey Zinc. 123 110 110 .3
430 No Am Paper. 314 314 314 ..

200 Peerlen* Mot 24% 22 22% ..

MOO Perfection Tire 41 % 7, + J,
2000 Radio 2 1% 1% _ u
POO Radio pf....... 2% 2 2 ..

tSOO Rep Tire Rub. 4 % % ..

2800 South Coal A I 3>, 3 314 V,
210O Stan Com Tob Oft 38 r.8 .1
400 Stan C Tob pf.100 08 08
100 Stan Oaa A El 1f»«i 1014 1014 14

3800 Sweet* Co 2% 2% 27{ + <4
20O Swift Internet. 23'.* 23 23'4 4-1%
200 Turnkln V A.. 23 23 23
10 Turn O A pf.. 80 80 80

1400 Tob Prod cxp.. 0 0 o .1
403 Todd Ship 03 <H) «1
700 V S Pletrlb... 2»S 2314 23*4 . 14

14300 I' 8 I. i H. . 1', 114 1% ..

33800 V S Steam % % %
0700 V 8 Htilp Corp A A %
4000 IJn Prof 8har. 1% 1% 1%
3000 ITn Ret Candy 7 0'* '|
3000 Union Carbide 43 40 40 .1
3700 Vnlver Cum,.. 1 '4. A
17900 W End Chem.. 1A % % ..

000 WUIyo Corp.. % % ..

4485 Wll Cor lat pf 15 1414 14% ..

STANDARD OILS.
6I0O An|-Am Oil... 18 1514 1584 +'4
100 Atf t/oboa 16 10 10
25 Galena Bit Oil 33 33 35 ..

NEW YORK HERALD,
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>RK CURB MARKET

Net
Sale*. High. Low. Last. digs.
13.'I00 Skelly Oil 1'i 3 3'4
200 Tex Ken % % + »,i
0600 Texen O & L.. % H \
1HOO United Tex Oil <4 A '» + A
OliO United Royalty 2 2 2 ..

12700 Western States A 14 U
3000 Woodburn l'i 1 1% + <4

MINING.
MOO Alas.-Br. Col.. », A % + A
'000 Atlantic t 1 1 1

14200 Rig Ledge \ % U A!
MOO Booth t 5 1 .'i

,33500 Boat t Mont. 62 56 r>7 .1
11POO Calod Mln t 11 9 10 +1
8000 Calumet & .lev. A A A

29600 Candelarla M.f 36 31 32 -4
70u Carson River.. 2 2 2
1000 Con Virginia.t 25 25 23
4700 Cortez Silver.t 70 73 70
8600 Creason Cold... 1% 1» If) + A
10200 Divide Ext.... t 27 25 20
1300 Dundte Arix... % H "4
600 El Salvador ... A 14 A A

4300 Emma Silver.t 2 IVa 2
33600 Eureka Croe. t 87 23 32 +4
3400 Eureka Holly. HJ lA 1A

29300 Flor Hold + 30 20 30 +6
6000 Gold Cons t 7 '1 7
4000 Gold Devel....t 111.1
4300 Gold Kewana.t 2 1 I
(17',10 Gold Sll Pick. 8 4 5
17300 Gold Zone 14 12 12 .2
5200 Great Bend... " 1 1 I

12.300 Hammlll Dtv . ll 9 10 ..

1300 HeelA Mining... 4 314 '111 . A
3000 Iron Bloasom.f 16 16 16 +1
4400 Jumbo Exten.f 5 5 5 .1
15100 Knox Divide..t 1314 14 14 .1
12700 McNamara ..t 17 14 IS -1
7500 MeNam Cres.t 9 3 3-1
300 Magma Cop... IS 13 13 .114
7400 Marsh Mln...f 5 5..

1700 Ms son Valley.. 1*4 1'4 1U .'4.
1500 Mother L new. 514 IH 5

131KI0 National Tin.. H 's 34 + H
4500 Nev Ophlr.... f 25 25 25

40 New Cornelia . 15*4 15'4 13(4 ..

2900 Nlpisslng 2 414 4'4 4>i ..

4000 North Star.. -t 4 4 4
21500 Rex Cons f 714 7 714 ..

3700 Roeh Mlnea..t 6 rt 6
('.200 San Toy f 4 3 3
7500 Silver Hvela.t 25 20 21 .8
5000 HII King Dlv.f 111..
1000 So Am P ft G. 5 41. 4*4 ..

000 St Croix Mines *4 % "« ..

1800 8 Silver Lead. Is 14
4900 Bueceaa Mln..f 3 2 2
4100 Tono Belmont. 1A 1 ' . 14
4500 Tono Cash B.t 5 4 5 ..

12500 Tono Divide. .. 114 1A 1 '4 + A
4000 Tono Ext 1A 'H 1A + A
6500 Tono Jim B..f 8 8 8
5100 Tono Mldway.t 12 12 12 .1
2f"H. Tono Mln 1A 'A «A + A
12200 Tonop Mia...t 7 5 6 -1
8000 Tonop Mont..t 6 5 5 .1
3500 Tonop Rea E.t 19 17 19 +1
1400 Talap Sll A '»
700 U S Oont'l <4 A A . A

7900 United Eastern 2A 2A 2A + A
620 United V Ext.. 2514 22 22

;*asi victory liiv. ..J 3 -I
5500 Want Km! C... *» 41 % . A
M861 White Capa. ..1 7 7 7+1
r.ono Wllbert I 3 2 3 - !
12600 Went Utah....| tt V) 26-3
1400 Yukon Oold.... 14 1 14

2.". Yukon Alaa... 20 20 20
nONDS.

$141000 Allied P 41 404 40* + 4
10000 Allhxi P «a cfa 404 404 404
WlOO Aluminum 7*.. 03* WH 0«% + 4

(61000 Am Tel He, *22. 084 974 074 + 4
080OO Am Tel 6s. '24. MH 03 934 + \
24000 Anaconda C (is 67 664 67 + 4
55000 Anac'a 7*. '20. 924 93 934 . 4
31000 An* Am O 7*8 964 974 97% .1
5000O Arm * Co 7i.. 054 944 944 . H
*000 Hurnadall 6s... 92 90 90
12000 Tlrav Hoard 6«. 7T 7(1 7(1 -1
2900 Beth 8 7*. '2.''.. 09 99 99 +4

1,7000 Beth 8 7*. *23. Of 95* '.HI + 4
35000 Beth a 7*. '33. 93 92 924 . 4
2000 Can Pacific 6«. 944 944 94 4 + 4
6000 C N Ry <*i 7a. 1004 loo 1004 + 4

46000 Chi TlHta (P.a.lOl* 100* 100* .V*
125000 Chi A R III 3a. 60 50 00 + '{
12000 Clt Herv 7». B. 93* 90 92* ..

OOOOO Clt Herv 7i 11. 93* 90 92*
10000 Clt Her* 7a. D. 80* 76 60* ..

4(6810 Com Oaa 8a... 100* 100 100'i + Vi
45000 Con Textile 7a. 101* 100* 1(*6>i + 4
240OO Cop E*p 8».'22.100* 100* 100* + *
870OO Cop Rip 8a.'23. 9ft* 99* 9ft* + *
28000 Cop Rip 6a.'24. 99* 99* 99* ..

29000 Cop Exp 8a,'2S. 99* 99* 90* + *
3000 Cudahy 7a 100 100 100
2000 Ep F * O (la 80 60 80
85000 Rrn CAR (la.'24 83 774 794 ~3H
200(H) Em OAF 6a.'24 69* 67 691, .

18(6*1 (lalcna HO 7a w 93* 93 934 + 4
70(61 flen Aaphalt 6a 994 964 984 .I

451681 Oo-.drlch T 7a. 90 80* 89* . *
5(1000 Ord Trunk «*a 934 92* 934 4

1160(61 Oulf Oil 7a 954 95* 954 + *
15(661 Helnx Co 7a .. 96 974 06

221(661 Humble Oil 7a. 954 95* 93* * *
00(661 ln'or R T 7a.. 744 724 "A4 634
25000 Kcnnecott C 7a 00* 901, 004 . *
700(61 1. Mi N t I. 7a 03* 95' 954
1(10(6) Mgirett M 6a.. 004 994 "94 + 4
15(661 Nnt Cloak H 8a 95* 95 05
60(81 S I .eather 8a.. 04 05% 04

20(68( NY NH 4 H 4a "d 54* 544 -I*
4(661 Ohio Clt 7a, '23 1614 Oil Oil
I0OO Ohio Clt 78. 3.1 044 014 914

150(61 Ohio Pow er* 7a HI 90 00 +2
20(6) Phi I.a Co (".».'22 90* 99* 09*

15000 R J Reynold* 8« OR* 98* 08«, ..

1R0OO Heana-R 7*. '21 99* 994 09* 4 4
(H0(6i .Seat* R 7e. "22 97* 974 07* + 4
500OO Seara-R 7e. '23 Pd* 004 00* ..

14(60 Holvay at C 8a. 98 974 07* . 4
12(661 South'n Ry « 05* 954 95* + *
78(661 South* Hell 7a (61* 90* 004 . *
80(61 8 O NT 7a,'35.1014 Ml 1°>4

18(661 S O NY Te.JJ.10*4 100* 1014 4 4
110(61 ft O NT T* *77 KVPi 131 1014 + 5
14U00 B O NY 101* 101* - *

!' minnm i- u. ion I.i.I -fo
150 Indiana P L.. 71 70 70
r.-> Ohio on ir.-> 2so sx-. +s
10 South P L. ... 80 00 SO
no Bo Penn Oil... 172 ins ins 2

11B00 8 O of Indiana 8714 *X»i. « » .2«',
210 8 Oil of N Y. .319 2H7 .tOtt 40
11*. Vacuum Oil.. .20" 2.'.» 202 .2

INDEPENDENT OILS.
800 Allen Oil », 14 S ..

M0O0 Allied Oil t * * *
1200 Ark Nat Gas.. 10',i 0 0 -1
2800 Bait Peta S'4 0'4 5U ..

27*00 Hoone Oil 1 H \ - 'A
14400 B««ton Wyo..t 75 tS> 50 ..

24500 Carlb Synti ... *N 5'4 ** . H
20 Carlb Trading. 0 « 0 ..

114*0 Olt 5ler B rff 1«S 1214 14S 3S
100 Clt Rer pf n 4 4 4 . H

3400 Clt Service 145 110 1.11 .14
0470 Ottler 8er pf... 50 35 4M4 .10*4
1200 Creole 9yn ... 8V% 3 3, ..

2500 Denny Oil H S S - H
140O Elk feaeln Pet. 7 51%
4500 Eng Petroleum H S *
14500 federal Oil.... IS '* 'S +H
400 Feneland 10 10 10 ..

200 oinnand on... ios 10 10 -a
2J00 Oranada Oil .. 4 2\ 31% .1
2500 Ouffey Qlllea.. IIS 7 7 -4

37000 Modaon Oil '4 A
.
A . A

0:100 mt Petrol 14 12* I2S %
14400 Key Ranger.. S H «
lOnn l*anfle CwH.t 0 8 5
700 IJvtnMton t 32 32 32|2"0 Manhattan Oil. 214 2S + H

1500" Maraealhn Oil. 24H 22 23'. -IS
400 Mnrland O Alex 1 1 1
|50n Mervllt Oil. !> 5'4 8S 1 S
100 Me* Pan 1'% IV* IS

gp<5> Mexico Oil IS 1 1 .Si
200 Mill went Ref.. 1211 125 120 4

27(5t Mountain Trod 5% 74» 5't S
40O Nat Oil I* J... is I*, IS

330O Noco Pet 7S 7t» 7S

JO" Nwo Pet pf 4'« 4 i S
»n Noble Oil t 25 15 22 +2

500 No Am Oil 2 IS + S
15000 Ohio Hanger. A S A f W
7000 Omar Oil 1*4 IS IS . S
400 Pennok Oil. ... 4S 4S 4S + H

5400 Prod A Ref 8S 3V4 3S - 74
1400 Prod A R, war S S %
130" Red Rork Oil.. S S %
2700 Rlnkdrd Texaa. S S S + '4
too Ryan Cotta ... M4 £"4 . Vtnioo Halt Creak,new I0S JS . »

10500 ftlmme Pet *S *1» "S
7« Slaclalr O pf MS S
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Net '

Sale* High. Low. Last. Clige
tOOOO 8 O NY 7a.'29.10Hi I0IU 1014 + S
IR(*0 S O NY 7«.'.10.1024 1024 1024 . V,
2.7000 A O NY 7«,'31. 10SH JCCHj, 1(04 ..

IflMOO H O N Y 64s..10"', 97 MVS .IVi
227000 dun Oil v or,', R* 01 .,

00000 Swift * Co 7a on4 9.74 954 + '4
27000 Texae Co 7«... 9RT4 OS*. (»«4
10000 Troy L »*... 97*4 97'i 974 ..

24000 V Ry Mar 74* 984 02 02 -IV,
12000 I'll Drug Ha...100', 100 100
neooo varuum oil 7*.ioo 094 004 .

.74000 Wast Blec 7e.. OR", 9R1» l«4 + 4
S000 Wait Va SH».. 704 704 704 ..

FOREIGN BONDS.
$.7000 Russian 84«.. 1.7 17 1R
7000 Ruaaian 64a . 20 1* 1N

0.7000 Tin* I ttVfe.F4F* « tl tt
1500O0 Rus I .Via.AAO 714 714 0*4 ..

(V00OO gwles Oov s>4* R4>, S3*, R4 +4
tSells cent* a share.

WEEK'S PRODUCE PRICES.
CHICAfiO.
Wheat.
High, Low. Last.

July 14344 I.TN» IV8'4
September 129\ 121'.4 1!£1>«

Cam.
July 6444 ftl'i «3'4
floptember 06', 62*4 64',

Oa/«.
July 40 38H .1614
September 41S :',8>4 31144

Turk
July It.60 17.47 17.60

lerd.
July 10.02 9.62 0.92
September 10.37 10.15 10.25

Rib*
July 10 jr. 10. ir. 10 37
September 10.62 10 37 10.62

WEEK'S COTTON PRICES.
High. Low. Lust.

January 13.64 12.40 13.71
March 14 l« 12.a". 13.(6

May 14 40 1.1 40 13 46
July 12 42 11 07 41.34
(Vtober 13.28 11 66 12 0.4
necember 13 77 12 37 12 .4.4
New York epot 12.46 11 40 11.40
New Orleans spot.. 11.36 10.75 10.IS
Liverpool spot 7.T50 7.470 7.470

New York and Hertford Insurance storks.
MM. Auk.

Aetna Caaualty and Surety .IV) 42.1
Aetna I«lf» Inaitt-ance Co »!*) .120
A«*uranre Co of A mot Ira W»
American Alliance 27.1 2*6
City of N>w York. I7n I"*"
ontlnontal HI 0.1

Commonwealth ::oo
Fidelity rornli WtoMn
Franklin 7rtfj
il-na Kail* 41 M
Hlobe and Rutirers 1200
Ureal Amorloan. now atork 240 21.*.
Ilanovar * " !»."
Hartford Flro Inauranoo Co 015 MO
Homo, new ator-k .1.12 : o<
National Liberty 17r. lnr.
National Fire Insuranca Co 400 431
New York Plata Olaaa 00 !
Niagara. J2.1 130
North River 31 4.1
Northern toj
Pacific i

iltonla Flro Inaaranro Co... 4*> 44<'
tnndard Ptrr Tniurnnre f%» an an
tuneoant 45 00

1921.

D STATES MILITARY G'
issues in be

Dominican
$2,50

* Customs Administrati
(External Lo

21 Interest payable June
$2,500,000. Coupon bond# in $1,000

id interest payable free of all present
the present standard of weight

FABLE TRUST COMPANY OF

jtficient to redeem annually
ins of semi-annual drawings
i°5% and accrued interest c

s not previously retired by tl
crued interest.
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\'avy, the Officer Administering the
States Military Government.

of these bonds has been approver
of the American-Dominican Con
jovernment of Santo Domingo.
:h the consent of the United States there
lis bond issue by any government of the
ocable obligation of the Dominican Repul
inican Customs as provided under the A
ided to this Bond issue."

3f these bonds shall have been rec

e its public debt, nor to modify it
e United States Government; anc

3y a General Receiver of Customs
le United States.

onds are secured by a charge upon the ci
and expenses of collection.
ES.The customs revenues for the period
highest returns were $6,274,000 for the y
.The Republic's total customs and other r

£7.374,984. The largest revenues were I

The total amount required for the intere
loan is approximately 32,350,000 per am

Republic's total debt, as of May 31, 1921
6, to May 31, 1921, the Republic reduce
ublic has spent during the same period,
>lic works of various kinds.
.The proceeds of this loan are to be usee

)rovements, schools, etc., and in part foi
supervision of American engineers, and s

II be spent in the United States.

bonds for subscription, if, as and v

by our r<

100 and accrued
redeemed December 1, 1921

June 1, 1922
" December 1, 1922

June 1, 1923

ill be opened at our offices at 10 o'clock A.
> reject anjr application and to allot a sma
e oi i ne r.quitame trust company 01 t\

date of payment (on or about June 37, 1

ng the engraving of the definitive bonds.

& Co. T

on herein, while not guaranteed, has been obtati
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CHICAGO RANK II.KUIIM.*.

Special Deopatch to Tub New Yobk Hhiai.p.
Chicaoo, June 19..Chlcaso bank

Hearing* laat w»ek <b>omaee<l $148.-
322.155 aa compared with thou* of the
orrenpnudhif week laat year. The totat

for the Week w«a I49MM.900. again*!
t«4«.7SVt:> " >'"»r an<1 H'l.HT.21'1
laat w*Jk, Clearing* yeatet day were

II" _Li_UJ_LLJJ

' e \

OVEFNMENT OF SANTO

'half of the

\ Republic
0,000
on 8% Sinking Fund G<
an of 1921)

1 and December 1 E

and f^oo denominations. Registerable
or future Dominican taxe3 in United
and fineness, at the office of

NEW YORK, Fiscal Agent of th<

at least one-quarter of the t
of bonds in New York by tl
>n each interest date beginnir
he Sinking Fund are to be p;

tenant Commander Arthur H. Ma.
A ffairs of the Department of Finar

1 by the United States Governme
vention of IQ07, and by the Unit
fhe bonds will contain the followii
is secured the acceptance of and validal
Dominican Republic as a legal binding

Olic, and the duties of the General 'Receive
imerican-Dominican Convention of 1907,

leemed the Dominican Republic a

s customs duties without the previ
i its customs revenues shall contii
appointed by and responsible to 1

jstoms and other revenues of the Domini

August I, 1907, to December 31, 1920, hi
ear 1920, and the lowest $2,877,000 for
cvenucs for the five years January 1, 1916,
810,494,386 for the year 1920, and the s

st and fixed sinking funds of the 5% Lo,
turn.

, including the present loan, is $13,134.34
d its debt by over $10,150,000 or approx
under the supervision of American eng

I mainly for the completion of essential pi
r the retirement of certificates of indebtt
iuch portion of the loan as is used for the

"hen issued and received by us and
junsel, at

interest, to yield
9.85% if redeemed Deceml
9.50% 44 44 June
9.26% 44 44 Decern
9.07% 44 44 June

M., Monday, June 20. 1921, and will be cl<
ller amount than applied for. Amounts
cw York, 37 Wall Street, New York Cit
1921) will be stated in the allotment notic

he Equitable Trust
m m * v v

or INew Yor
a«l by us from ofBclal or ether sources which we be
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idfiil of the best traditions of tl
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the needs of the present.
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;UnionTrust<
deNewYorj
O BROADWAY, NEW YOR

a and Undivided'Profits over 30 d

tMtwier Fkdkkal Rtuiavt SrntM

\KW KNGLAXD Mro. »TO(K*.
Boston. Juno 1*..Kales of manufacturingatocks In Boston last neck Included:

'.'00 Crowall A Thurber a a «
WO W. M, McRlwaln, 2B.
a Hamilton ManwfaoHirtnf rights, to,.
20 W. I?. MrKlsaln 2<t t»f , 3T10.
120 Hood Rubber pf., 9b.
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FINANCIAL NOTES.
n W Griffith. Inf.. ha* declared a dl<*.

denrt of SO cent* a ahare on It* cla»* A *»oc %
payable on July 32 to holder* of that atock
of record on July I.

Koonta * Co ha*o tneeed to the flr«t
W P road nay.


